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'INVESTMENT- K

E. HAVE PFlEPeM-IE-
IX ,"T CLASS BONOS.
MX DIFFERENT TYPES.
I'THE IDEA OP COMB.N- -

HIGH FACTOR
TY AND A HIOH RE- -

flKSt! BONDS. HAVING A
VALUE-O- W.0QO. ti-.-nl 05ruiun AT PRESENT

SCS ABOUT tt.360; IN-S- T

PAYABLE EVERY
TH. AMOUNTING TO ZS5

I VEAeit AND HAV NO AN
IRAQI? YIELD OF ABOUT

ILLY, IROCK & CO.

J0 CHESTNUT
I'lllLADKLriltA

iwnini nmnnniinnEnni?i

P,Four Important
Reason Why You
Should Bank Here

i

1. Tlic sound financial
strength of this in- -,

stltutlon.
I

s
. The unexcelled bank-in- B

facilities.

, 3. The human interest
which ic ahiayn
take in our patrons.

i 4. The convenient loca- -'

tion in the midst of
city's business

district.

feNTliWAL-EQUPL- E

lM-TRliSTCO- MNY

12th Street above Chestnut
Philadelphia

SlJOOOftOO Capital
$1,000,000 Surplus

BmniiiiiiiHnmiiNiMiiiiiiiiimiiiiimTTmTE
i3-'- '

A

W i

& FOUNDED 1865

l The

Provident
Wi.

FOR

lifts
ST.

tho

and Trust Company
of Philadelphia

Our half-century- 's expe-

rience acting as the Ex-
ecutor or Trustee for the
afntrn nf unnin nf PItila- -

delphia's 1""",Pl;
Pares with

;iliKnn mo tiiirfiii uuiy
to serve you in the same
capacity.
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ITIie w lork Curh (Nov. 3J, 1917)

Rc: Investment, in Oil Stocks
.jOnlr the atoika of proen oil predutern.
honcatly maniited, Hbly eondueted. unit

taiii oiviup.ias snouia uo
for lii.eattnentfl at tlila tlino.-;ty

m,f. oarneii un oc uas uo.
V'ono of llio leadlne Iml.pcndent (livl- -

no pa) mc n;i coinpanieg.

if, ni.ld-n- d rate n.mtly aetlxe matltet Nrw Tori; Curl.
fC do not .hargo brokerag. on Parnett.

''. Tor detailed Information

fi rtABxP--" INC --1 ('i
.Morton R. Alexander

Stock Exchange Bids.
f .... o... ... .. .B..

4 .CREDIT EXECUTIVE AND
' JHANAt.EIC WANTED
wbo can beeonie a. part of a prorrea.lv.

,tk-- Torh Itanklne Institution, Addresa
' FX441. Ledcer t entral. atuttnv detail, ..e

references. aco .and aslarytaiprience,

1 LnilAI. ATW.IXTIKIBNTW
IS IIKQl-U- r f.tVKV THAT

5 applleatlon haa mads to til.
nih.Ii. rarcirie tompanr lor lasuancostock eertlllcates to replace, th. atox--
atea the nam. of II. Mnvlun
ertinrnm number. 3IS8A and sxinx.

, two and three aharea respextlxe ly. inlladrlphla Klectrlc Cumpaiiy, the same
"i-a- - THOMAS J. MINNICH. Jr..
for Ksl.ttx of p.la n. Mojlan. Dec'd.

IBtlTOKV OF ACCOUNTANTH

lJ' inc6mu txx KxrKnrbhiber.. S40 Ilsal K.tate Trust Hide.
'mil prions, .walnut 73:n.

rn t,x nuiTunNH pnEPAnno
uv..,i.apa titia liioc.

rnblle Afcsunta.il,
WItt:NCI--; K,

iTAKAI. 'KSTATM TnitflTe
IIIIOWN A CO.

BI.DO.
naATlL DJUBT 1'AltTN-rSRtllll-

TION Dfltl;tlTK-- J

aorro K. AValson. U. P. A.
floor. Heal ICalat. Trust Hide

tax reports.

UDON STqCK MARKET

at Rails Waver Gilt-Edg-

V Flabby Mines Cheerful

r, March 1. Uuslness on the
ansfl ' K'ax dull toduy, Urn- -

cuniDalcti for tho aal. or
far Honda absorbliijT all In.

, ralla wavered because of
"SrcT """i or January.
(aienin, roaus- - xvero lr.

?t i VEN.lN'a PIJBL10 LEDOER-rHlLiDELPH- iA,
MONDAY,' MAllOH 4, IMS

PWaWF" ' ' ' .'- - - t .TTdttta flTOf!K PRTr.F.H
NEWS OF THE FINANCIAL WORLD NEW YOKJi AND rmJurj-xx- f M- ---- t

- . . . - ttaHJP CTJ A.H WM WM A 1 T

OVERSOLD CONDITION INDICATED '

New York siocTsalel

IN NEW YORK 'CHANGE TRADING

Many Reflect Pressure From Various
Bear Sources, but Good Demand

Results in Quick Rallies

High Points in Today's Financial News
47or';..t ucrr nnilrr iirrmmr on Arm I'lif. rx hnniiv. Iml ioor. ilvnimul

blotujht tiuirk inlllr.1 MlonliifJ tlrrllnrit. fllfimW .o.ir.ltei..' " linilriilril.
Curb bf.itnm itrt- - iiulrl. (Hutu him 'Inn. Mnnhnml Mnn iiirim lilt

new lop prltrn. I.lrf tint rnilrr til fur-In- rxthnviir mml.rt. I. win In

ricturri in lic Pl.Uaitclnhln urchin ban I. xliilrmrnl. the mil mourn mm-Li- t

llnhtrncrl tn .Vrw Yorl.. 1 illiUlcml ot 10 prr .'... .(- - ilnlmrH by

dlrrfton o Ihf Ktnintmtt Motor Contru linn. Vompnnu- Unr slliri nm
toichnngcd In S'rw York anil l.onilon

JKW (HtU--. Mnri'li 1

Tlicio wio limns Inillcutloim In toil.u'n stiii'li inarKfl trailing that mi

oriiioM rumllllon li,n) been created uriiIii. nml. iiIUioiirIi many Ntoeli!! ic
llcrtcd I'oiii'FiitrntPil uc?itltc from Mirlmi? bear tnnnT.i. u Rood ilrmanil
wan In fvlrlciu-- nt nil Utiles and i.iIIIch iern quickly elTreted Ititrict
tontlnucd to bo devoted l Urn money ptu;itiun beriiuve of the rondltloin
nf lensloiHiow ijiev.illlliR, but inniiev wa.i Kept In BUipl l pel

cent bid with no offerM In Mslit.
It wai the sciicral belief In h.ilrkliiR hrlr thai as ou as tin w.n

finance corporation nieauie Is p.isfcd Ibe tension will bo Hliruptl
anil mnrl.ct opcratliiiis be facilitated Instead or as lliey

nrc Ht piescnl. Tor n time ilurln;,' tbe mm nine lb" bear traders were
'permitted In iiintlol I lie Mlil.illon. and tbey weto sini-e-stu- l In fnivlns

lulled Slates Stfel down mole tliiin I point lo S9'4. Ill" 'owet pilc
imiclied time II Mild e iluldcml but it qub-k- uillltd to 00'..

Thcrr win mini, wide llm tti.itlolis in Ibe minor Mrcl indiillial-- .

Willi nltciii.itlUK weuUuess and .sttcnctb In tliee Isanes.

The uipprr sti.cl.i nlio hIhiwciI n weal, tone lit times, but tallied

nrtcr declines, and hlinlliir iinncmcnts Mir nulcl '" the inllw.ij lssnc.
In tbo aftertiooii Aineilcnii Tclepboue was ninilo n special object nf

attack. McldliiR. under, bear pressure, about --' polnti".

Ncnly nil Hie Interest In tbo bund market wns uttacbed lo Ibe licavv

linillns In Liberty 1k. whlrli rnnRCd front nC.56 to P6 :!1.

AurIo French as weio easier, nt Mr. and some nf Hie railway

bonds allowed fractional losses.

OATS ARE STRONGER jNEW HIGH RECORDS

ON BETTER DEMAND jTOUCHED BY COTTON

Stability in Cash Article Helps Season's Top Hit on March rape,- -

Market Business in Corn
Quiet

t.ltMN IIKI.T i:iiikr innr.t'Asi
(IIIC.M.II. Mnrrh I. Illlnol

tonlsht nml T.imiI.h, nrnlnhh linwri
warmer liinlihti iniirli .olil.r Tur-il- iy

iilshl.
M..nurl nl tonlehl nml ln"-il,l- ).

nrnlialih lionerl warmer el "'
...iiilh InnUhtt liuirli .older 1ufil.i.

Hl.ion.lll Triibalily ruin -- null! mnl
ruin or miow imrlh tonlilil nml Tii.Ii
uurmer .nulliru-- t lunUliti mmli i.ililrr
Tn-l- ft lilaht.

.lllnnmilii Prnliahly kii.m tmiiclit nml
Tiie..la9 niiuli .otttpr.

Iohii I'rnhiililr lonlitlit liiriiinir l
niiu Tiir..lal wiirmtr extreme Ml nml
older we- -t telilctltl mu. h ..il.lrr riles- -

North llaknln snow nml inlilfr IoiiIbIiI.
wllh .nlil waxe. .,..

south HaWntii 1'roli.ilil.v im
nml Tiie-dn- .oitl uiue.

elirUn tnnlshl r.ml
da. lirolmlils siioh. mntli .older.!,.. I nflllnl tnliielil .mil
da), prolmblv -- iiowl nun h n,der
.l.u .....I ... .....Ii, u(l ...... IlinlEllt

hie
'I lie
Tnr

Xtoiitnna siiom nml .old wine Innltlil.
Minmlnit I'rolmlil) ami rnr-il-

mnrli roliter. ,

CIIICAtiO. Marih I

There was .1 persistent demand for

o.is lodny. RlioitK 1'ielnK foiced to oer
and tho market was sltotiRer Strenrth
at SI. ImuH nnd stability in tho i.ifIi
article weio the r.iclors. Conimlsslon

hounes xxere on tho biljlnc sldo and
offerhiBi un tho adxance were not laise.

Tho xlslhln Hiippl) In tbe t'tilttd States
Is l3,HI".00i) bushels, an Inercpso of

SSil most prominent co;"'00" .fo; '''" "" ,"1"1 co""
:.. .... 'j....Vl.f.. jcr

TMtedclphia
V.l

In Dell,

Stocks

ruin

.iu

nso.
Tho tone at l.lxcipool was easier on

more liberal olferliiRS fiom ArKentlna.
Rood piosic.H for the l.uropcnn rrop
and milder weather tliioiiRhout lhirope.

Slilpments from .Vortli America, weie
I l"?,00O bushels.

Tho hlKli on .March was !inrC. the low

xOT.c and the lo-- o !"5Vjc. compared

with SUV-- , the llnnl quotation of Satur-
day The lie?t on Max was SS'.-c- . llio
boilom S7rc and the II11.1I SK'jc bid.
aitaliist R7c Satunl.ij-- last prkc.

Tlieie xxas a fairly Rood demand for
corn and tho 111.11 ket was llini, altlioiiRh
business conllnunl quiet DITcrhiKM

aRalusl Indemnities field prlccr In check
The Inquiry for the cash article was
broader, xxlth one of lb" leading indus-
tries pun hasliiK.

Herelpla at prlm.11 points .IuiIiir
tho last week were t3.9T3.qtni bushels, 11

econl amount I hero is qulln all tin.
in- - car situation
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FEW

Insolvencies Mulxc Ileal Ex-

hibit for Period Since
1907

Makine best exhibit the period
xlncn ID07. commercial failures
iTnlie.l rlurlmr Keliruarx- -

beied W and supplied 91S.SS3.1S3
defaulted Indchlf duets, against 111,3

S16.617.J83 last isux lain
J18.7tt.icr; and iiiaxlnium 2278

Insolvencies February, 1915. xvhen
the liabilities were 132,101,630.

191-- tlieie were 1S05 defaults
122.351. whllo. the other yearn

190T. when
110.283.770 were recorded, the February

axeratted above 1300 number
and nearly 123,000.000 amount.

Not only Uat month's failures make
the most favorable showing, both nu-
merically and respect the sum
money Jmolxed, nay February
fully decade, but the number the
smallest, excepting the Insolvencies

September, any month
September, mil, iitbi
months 1918 there haxe been fexx-c- r

commercial defaults than tame
period years buck 1906. with
the lightest Indebtedness 1909.

The number failures each month
during recent years presented here-
with-

10IK
January
February
April .,.,...
May
June .,.,...
July ....,..
IjHMnal ,..,,.

--:.i.i.

iniT mm lni.i nut
sxtx ls.17

inn 227H irau
mini sunn Mai
1.1(111 20.1.1

1Ua.eS ItXS 1707 1JSI
JSST 17111 IIH0

1137 1SI17 178X
liti) lrwi nn.--.

"

:ui(l May Heavy

timiiN ni.i.r ui;i 111:11 (iimmiiovs
Klltlx. Mar.h fliere

ernlpll 1II.111 reported .otton
muriihie emlerntillT llho.it

normal. tollowlnc teniiieratnrfs
reroriledl

Millrrr. Oklilmmj. Milmlnelon
Inrt smith. hnoxxllle. Mill

lln.k Nu.lnllle, llarnii.
slireiepnrl. Antonio. Mlxlttn. Thonin.-tlll- e

lii.rle-.lni- l. .Meini.hU.
hrUII. Aiiiusla e.

li.ilir-tn- n, 1l.kslur. I'ensarnla.
saxunnah, Intnl.

llrlr.ins,

ST.W YOltlx, .Match
.ritiiiiicss Roods, maildt anil1

arllile linparted strepRth
cotton today, but business neither
nitlw Rem nil. poils wete
ported close

Cottoif Mini splnncm wrie said
ailianchiR prices aRaln and Ii.xIiir
ton stall the lieax.x demand thai
slKht knitters and otheis

Soiitliern mIIIiik atlractul liisli
prices nildaftf moon, and dlsposl- -

lion realUe rally pun-liase-

loc-i- l lia.lers promoted slight leac-tio- n

last hour, but hoavx l.lxcr- -

w.ere
and close sup

ailx.ince
M:,v ICX..S

records the season, SS.lfic
and icspertlxely. I",
polnln hlRher, while

OIic, points abnxc
S.uuril.ix's close, and within points

.lanuaix's IiIrIi lexel.
llm liiiiliiR l.lxerpool

realui,- - and estimated exiess
JS.OOn bales

Local opeialors purcliuscis
mine the lam positions and

.hniauil from xxliat bellcxi--
trade Interests,

The reielpts ports toduy
efilinated l.'.OOn bales, against 13.11!'
bales week bales xcar

and ll'.SSS halts ag"
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Manh
Ma)
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tuber S'l'.'l sum
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